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SC to Announce P2P Operators Soon 

 

Locally registered sole proprietorships, partnerships, incorporated limited liability partnerships, private limited 
and unlisted public companies will soon have another avenue for fundraising in Malaysia, known as peer-to-
peer (“P2P”) financing, by borrowing monies from retail and sophisticated investors via an electronic 
platform. The Securities Commission Malaysia (“SC”) is expected to announce the operators of the P2P 
financing platform before year-end. 
 
The SC introduced the regulatory framework to the P2P financing by inserting a new Chapter 13 in the 
“Guidelines on Recognized Markets” in April this year. It sets out, inter alia, the obligations of a P2P 
operator, and the type of issuer and investor of P2P financing. 
 
A recognised market operator who is interested in establishing and operating a P2P platform has to submit 
an application to the SC and the deadline to do so was 1 July 2016. 
 
A P2P operator must be a body corporate incorporated under the Companies Act 1965 with a minimum paid-
up capital of RM5 million. Among others, a P2P operator must be able to determine the suitability of issuers 
to be hosted on the platform and have in place processes to monitor anti-money laundering requirements.   
 
Last Tuesday (20 September), Tan Sri Ranjit Ajit Singh, executive chairman of the SC, said in his special 
address at the Malaysia Private Equity Forum 2016 that response to the P2P financing platform has been 
overwhelming. 

 

For further details, click here 
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