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Annual General Meetings and Financial Statement Matters for 
Listed Entities Amid COVID-19 Outbreak

Amid the COVID-19 outbreak, and in view of the implementation of the 
Movement Control Order, Bursa Malaysia Securities Berhad (Bursa 
Malaysia) had on 17 March 2020 issued a circular allowing greater 
flexibility on the timing of annual general meetings (AGMs) and 
issuance of quarterly reports (QR) and annual reports (including 
annual audited financial statements and auditors’ and directors’ 
reports)(AR).

AGMs

(a) Listed Entities

A public company is required by s 340(2) of the Companies Act 
2016 to hold an AGM within six months from the company’s 
financial year-end and not more than 15 months from the 
previous AGM. 

The Companies Commission of Malaysia (better known as SSM) 
issued a press release on 17 March 2020 and subsequently a 
FAQ that a company may apply for an extension of time to hold 
its AGM on grounds of the Movement Control Order (MCO). 

Application can be made upon the re-opening of SSM’s office.
[1]

SSM has also clarified that the application for extension of time 
can be made less than 30 days before a company’s AGM, which 
was an exemption from the requirement in paragraph 22 of 

SSM’s Practice Note No 3/2018
[2]

 requiring the company to 
submit the application at least 30 days from the last day to hold 
its AGM. 

(b) Listed Real Estate Investment Trust (Listed REIT) 

Pursuant to Paragraph 13.18(a) of the Guidelines on Listed REIT 
issued by the Securities Commission Malaysia (SC), a Listed 
REIT is required to hold an AGM within four months from the 
REIT’s financial year-end and not more than 15 months from the 
previous AGM. 



The SC has granted extension of time for Listed REIT with a 
financial year-end of 31 December 2019 to hold its AGM by 30 

June 2020.
[3]

QR and AR

(a) Listed Entities which have issued AR and AGM notice before 17 
March 2020

In the event the AGM is to be adjourned for 30 days or more, 
Listed Entities which have issued their AR and AGM notice 
before 17 March 2020 are required to re-issue the AGM notice in 
the same manner as in the case of the original AGM.

(b) Listed Entities which have not issued AGM notice 

Listed Entities which have not issued the AGM notice can do so 
separately from the AR but must ensure that the information 
contained in the AR is made up to a date not earlier than six 
weeks from the date of the AGM notice in the AR.

Bursa Malaysia further clarified that so long as the Listed Entity 
announces its AR to Bursa Malaysia within four months from the 
close of its financial year via Bursa Link, the Listed Entity would 
be deemed to have complied with the Listing Requirement in 
relation to the issuance of AR to Bursa Malaysia and its 
shareholders.

(c) Listed Entities which have sent the AGM notice after issuance of 
AR in paragraph (a) and (b) above

A Listed Entity that has sent its AGM notice to its shareholders 
after the issuance of AR in the circumstances set out in 
paragraph (a) and (b) above is not required to observe 
paragraph 9.25(2) of the Listing Requirement requiring 
information contained in its AR, particularly Part A of Appendix 
9C to be made up to a date not earlier than six weeks from the 
date of the AGM notice in the AR.

(d) Extension of time for the submission of QR and AR 

If a Listed Entity is unable to observe the timeline prescribed in 
the Listing Requirements for the submission of QR and AR, 
Listed Entities may apply to Bursa Malaysia for an extension of 
time and Bursa Malaysia will consider such application on the 
basis whether:

(a) the preparation of the Listed Entity’s financial statement is 
affected by the Movement Control Order or other measures 
imposed by the authorities in response to the COVID-19 
outbreak; or 

(b) operations of the Listed Entity are significantly affected by the 
COVID-19 outbreak.



[1]
           As the MCO has been extended to 14 April 2020, the earliest date for filing an extension application is 15 April 2020.

[2]
           Practice Note No 3/2018 ― Clarification on Application for Extension of Time Under the Companies Act 2016 can be found 

here.
[3]

           SC’s media release titled “Capital Market Regulators Grant Flexibility for Listed Issuers on AGMS and Issuance of Periodic 
Reports” can be found here.

Bursa Malaysia has also waived the processing fees of RM2,000 
in relation to the extension of time application.

Shawn Ong Wey Shoong (ows@lh-ag.com)

If you have any queries, please contact the author or his team partner, 
Bella Chu Chai Yee (cy@lh-ag.com).
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