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Company Submissions to Regulators During COVID-19 Closure 
Period 

Malaysian regulators have issued various statements following the 
implementation of the Control of Movement Order (CMO) by the 
Malaysian government effective 18 March till 31 March (Closure 
Period). These are summarised below.

SSM 

The Companies Commission of Malaysia (SSM) is temporarily ceasing 
all services (including online services) nationwide during the Closure 
Period. All statutory filings, submissions and notifications which are 
required to be made during the Closure Period may only be done 
following the lifting of the CMO.

SSM will provide companies a two-week moratorium period 
(commencing from the date following the Closure Period) for 
companies to submit relevant filings, and will waive the late filing 

penalty fee chargeable during the Closure Period.
[1]

In so far as AGMs are concerned, SSM has clarified in its FAQ that all 
notices of AGMs (which were to be held during the Closure Period) are 
to be cancelled and AGMs shall be held on a later date. Companies 

(including public listed companies
[2]

) may apply to SSM for an 
extension of time to hold their AGMs.  

It is important that parties take into consideration logistics and timing 
(for instance, timing for circulation of notices and venue of the AGM, 
and so on), given that there could be delays due to the influx of 
applications to SSM after the Closure Period. 

Bursa Malaysia and the SC 

Bursa Malaysia and the Securities Commission (SC) have jointly 
issued a statement assuring market participants that their operations 

remain as usual during the Closure Period.
[3]

 Therefore, transactions 
triggering disclosures and announcements must still be made in a 
timely manner to Bursa Malaysia. 

On 24 March 2020, the SC had announced five new immediate relief 
measures, including waiving its annual licensing fees (for year 2020) 

for all individual capital market service licence (CSML) holders.
[4]

Previously, the SC had issued a circular
[5]

 to all capital market 
services licence (CSML) holders, according flexibility to licensed 
persons in meeting regulatory requirements, including extending 
deadlines for regulatory filings. For instance, a CSML licensee whose 
FYE falls in December 2019-February 2020 shall submit its auditor’s 
reports by 30 June 2020 (an extension of approximately three months 
is provided). 

That said, it is important for licensed intermediaries to promptly report 
exceptional matters to the SC, notwithstanding such flexibilities. 
Where scheduled meetings and follow-ups with regulators are 
affected, it is important that parties make enquiries to negotiate 

potential extensions and next steps.
[6]

The SSM’s FAQ can be viewed here.

The SC’s circular can be viewed here.
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[1]
“Penutupan Sementara Operasi SSM Di Seluruh Negara” <https://www.ssm.com.my/Lists/Press%20Release/DispForm.aspx?ID=172&Source=https%3A%2F%2Fwww%2Essm%2Ecom%2Emy%2FPages%2FHome%2Easpx%

23&ContentTypeId=0x010098952881AC48D34C9D9967E0232CDB0B> 

[2]
“Capital Market Regulators grant flexibility for Listed Issuers on AGMs and Issuance of Periodic Reports”

<https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5c11a9db758f8d31544574c6/5e70c1bb5b711a1d08f6b3ea/files/JOINT_MEDIA_RELEASE-Deferment_of_AGM-FINAL_04.pdf?1584495147>

[3]
“Continued, reliable access to the Malaysian capital market is vital for immediate and long-term market confidence”

<https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5c11a9db758f8d31544574c6/5e742f365b711a09317704f2/files/JOINT_MEDIA_STATEMENT__Continued__reliable_access_to_the_Malaysian_capital_market_is_vital_for_immediate_and_long
-term_market_confidence.pdf?1584672625>

[4]
“SC Announces Further Relief Measures for Capital Market Licensed Entities” <https://www.sc.com.my/resources/media-releases-and-announcements/sc-announces-further-relief-measures-for-capital-market-licensed-

entities>

[5]
“Circular to Capital Markets Services Licence Holders” <https://www.sc.com.my/regulation/technical-notes-and-practice-notes/circular-to-capital-markets-services-licence-holders>

[6]
               While the SC will not be accepting walk-in enquiries or complaints to minimise social interaction during the Closure Period, it is reachable via e-mail (https://www.sc.com.my/resources/media-releases-and-announcements/sc-

remains-operational-and-continues-to-support-its-stakeholders).

If you have any queries, please contact the author or her supervising 
partner Aaron Gerard Sankar (ags@lh-ag.com).
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